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ftw TTsnm 
(ante^fttunr) 

(^1^ vnm) 

4 2008 

*7.99 W^b l fi 2017’ ^ 

T^. 4( 5 1^5 1^/2007,—’TRtf «<4»K, 

6XW0 «i»d'S (iifnid) ^ 

‘7.99 3lf^ W<*»l(l 2017’ 

wt) (^=lfW*T) 

(1^ * rctfiiivi ^ t) dfcrriRad 

^ ^ Wr-^1T*T ^?*PT-1FP=P1 ”9^ ’IR?! W«t>K ^ 

WlRl U X^q». 4(9)-^S5^ WOOO, 

1^»6iR|,2002^Ws^^3T^^'3rTt^ ! 

2. ■PnfiT ^ 'ftifli.—wnft ^ ’iRtiN 

^-400001 ^ 

6 2002^ WIFT 3T fi T q;^4 1 T^. 4(9)-'5^ 

W2000 ^ 5.1 ?Rt^ ^ 31% 

iIciihI '51% 3TPT[fRI iIciim) 'SKT 

I 

3. diunifM^n ^h?%rfn3ilf ^ fR+iO 

yPd^Pddy ^ HldlPMdlf 3T9fhFT«lf ^ ^ ^ ^ 

Wd*’! ( 3il^5W ) ^ 31^^1R l^shl <lfifl ^ 

5 yfdVW ^ ^ ^5R«Il3Tf ^ 

Siwfdd 'dll'll I 


4. tflHltft ICT '*IF %nRt ’IRcftq 

l^'ald iNr, «w<4fdq, '5*^-400001 11 ^Fraft, 

2008 ^ ^’^iPdd ^ I lit m. 

3iT%T-Tni 11 -anraft, 2008 ^ 3mi?; 12.30 % ^ "3^^ 

«»>[<ildM «<5n "^l^ I 

5. ■PnfPn ehif^flu.—^ ^irctH % 

m ''iftqw u 3lR^3nf/2006-07/l 781%^ 16 

2006 ^ 3Rrf?T "^rI 1%T-Pt^^iT ^ Pi^fiHd ’ 

«6 i 04 i < ^ 1^ 'qr? ^ I 

6. swftl.—9 5^, 2007 URWT ^ ^ ^ 

^ ^ ^ I ■?% ^ i^FRft-SKRFft 9 5 ^, 

2017 ^ ^ t 

7. 'Mr ^ iiTftisr aftr ^ ^nfiTR.— 

%TRft RIT yRuiIH RRdh 1M % ?HI 3TXT^ 

^ 11 'ai'iqO, 2008 ^ ji<aRj( 1 i4»Rr ^HPIT 1 ^'tJd 
4l(rl1< l c1 i 3 jf IRl 5n?lH 14 '3R5Rt, 2008 Siqf^ ^ 

ni<l<si Pt)*ii "^inpiT I ^T«6 '% ^ 'ildinl 

SURfelT ^R% ^ HlPMHd 5 ^ RT 3TRrt ^ cTrRi 
3l«lf(i^ 9 '4'r<^tl, 2008 13 'sid«iO, 2008 <JMfqa 

VllP^d I 

8. «mMi.—3%? aid <3 

RT 7.99 vifd^fia J<faci4. od ^ ^ ®*im <i4f^a 5 V 11 ^IRT 
5n<IH 31TRR "41 9 5dlf ^ 9 "STM ^ 

ftjRT 'Jii«<4i I 

RRcT 3n% 

■^. X^. RRT, «^<K1 tiPxq 


52 GI/2008 
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1. ^inf^ : Tlf?T^W ^ 

^ HldlfH^T■^f"3Taf?Rq%lf" 

I <ryWK yRi'*iRi4! 

^ %Tifipif ■Kf a?fir^if%?T Tif^ ^ 5 yRt!?id ^ ^ gn i Rify tIf 
qlRiqi ^')chK ^ 'sn^’Tt I <infl^3F?rf?T 

^ I 

II, ; TO ^ RhiI+ci ylditiRi^ ^ %nW 

■4' snrtmtff wm ^ ^ ^^FThul iWI 

"PlRf^TfecT "^Tcif : 

1. ^(#1^)-smm 

^ ( HRv^l^d) tot ■^‘ ^ f; 

(aiRsm^) sfR 

^ ^3^ TTffM'^ ^iferf ^ <jRc’J|d ^ 

3T*^H ^IiPh^ [«♦)*«[ 'sUy.MI I 

z ■sff 3 iRt %n*7t ^ jm, (arf^rT tj^) 

■STHl^cf) f.iRfi ^ Wldl ^'11^ 

3. ■sR ^ 3TO RTT# ^ ^ ^^STcTf 

incite ^ -Rim ^ 31TT| ^ 375{W 

^ ^R^ci ■^>T^ I 

3TT7gTR : ^ iJIH>l (aTRSTTT^) ^ 
'H6«bl0 MRolq Rviicl ^«h' R^T.'^.ReT, <s(tcil 
sftr ■^i^^arcTT irg^ f, a^riRt ^ryfdw^ Wlfd^T ^ 
■yc^^ ^ la^ ^ ^ %R 'qr^i #I i 

III. oillMchdl ; ■3^T^ Rlcif ^ 3T#T “ 3Ty|d^ tff” 

3TTRR miTTi?, ^rqW, -MRcT 1¥Mf, 

^^ITFflf 3fR TOt^ ^ ^ ^miRlRffeT I^T^rt 3RT 

T|dt t I 

^=531^71% lOWTTRR (3ff^^) 3|[7'37T^^ 10,000 
THR ^ ^ ^ 3T^ ?raT t^dl’Rhd 73 ^^'% %R t i 

rV, 3T^ R^icitKHct) Iq^iiPi^^fi.—1, <^<^<1 fd^^fieh 
1^ ■37T ^ 3T«a^ 3n«lfRRr "St^, RTEZIR ^ ^ WT 
^ ^1?^ t,^yr7l R4) ^‘Nd+ mM^ «WM ^ (7TtR?3#^) 
TOT 7TO 3 TR|c(|4 ^ I ?!«TTRt,^ ^ 

'% awh R^ ^ TT^TRlf I ITT aWT^ 

R^ ^icf[ ^ 75T t, ^ 3T«TRT ■yT«lfR^ ^ 
TO ^RT TOT sfk It^ ■^‘ TI3T TOT aTTTOT^ ^ I 

2. 3TR% Tn^^rt ^ Mim Rej<J> 3iTT^T ^ 3TT?ITT "RT 
Rr^ ^ 3T«raT RTSite? RdilRTI ^ 
31T^RR-'RR «irtcdRf RT^a eh^RI 13RTR^( 

RTRT "RR^. aiT^ ^ RT^ri^rar '^JTRfelR TOnf^ 

311%^ RR^ R7^ teir RRR I TOTT^Rj 3TT^^ TTlft 
^Tl^ebt 7TRR <lfyi ^ fciR ITSp 7TR5HT 


t I 37Rn-3TRR RT^Rjif RR 'Sl^ W RTR sftr TTI^ 
3T^5r*I ^ 7^ if R7^ ’^TRr ^TTRRT I 

3. tR7 asr^T^ RT^T^ R7t SryfTTFT^ 7^ ^ 3TRh 

aTTTO yfd<Hm/+lMd Rjt ■37T "MKrTvid sflrm R7 RT fnf\, ^ 

%ft ^ ^ 3TTRT7 R7 d1<rT 1 Rl TTTR^ 3TTRTt I TR TO 
R7 «TO ^ fro % ^ 3T«TRT RT«lte ^ 3rq^ RT^' 
^RTO TO TO fron f RT R^', "Mr Rft TTT^ RJt ^JRTO TO 
TO^ ^ RT RTRfRRT ^tcTT R5^ Rfd^jjTOT toI Rft ^3lTI^ I 

4. '^RIR^'^,TO^RJt7f1^RTTfTO7lf^(3afRT3^ 

71% ^ 5 Rf^) ^ 3TfRRT t RRT^TO aRTO I 

arffw TO3^’ ^ RTR^ '^‘, RF ^ aTRoTT RTRtRRT ‘5%^' TO 
■37T7Rlf^ ^ TO aro^ RTFRTf RTt RfR’jfrlRf TO 3fTO 
3TT^ R^ RTTRTff Tld^ ^ ^ I 

5. RTR^ TOT 71% RT7%cT 7T% ^ TOT 
TOTt ^ Rf^tff TOT %RT TORRT I 

6. RfF^'Rj^ TOFtR%5I^ ^RTTOT ^^RTT#T^TOT 

4 TORm I TOdtR fW ^ RT Ft 1% STTOT 

RTRfTOT ^%7 ^ "gr^ RTOftRd 73T^ STTOT TTtRTTSftR^ 

TOT R%TT, ^711% TOT 1^ TOT f I gTO RTlvdlRd 
^ TOT TO^ "g^RT RTOTTR TO fF^RTRTf Rft ^ 
RRlTOT^t t ^ TO^ t I 3Td:, ^ aTTOT RTRItot 

R^f aTRf^tft Rtfrott Rft ^ 7TTO TO^ R TOltRd 
aifR TTtRTOitR^ 73T^ '^f TOT ^ RT^ 7I%Rf (afef R^) 
Rit 7W TOT R#TT ^ I RTR ^ %^IR» '% argrlR R7 gTOT 
RTTRIr^ TRT^ ^ RITFfRR) TOT ■^' Rit gg<{jil 7RtR>l41 I 

7. R? tRT aTTOT RTRIrRT ^5%7 RTT TOTTRTte f % TO 
RTFRT Rit yrdgfd^f ^WfdRd RT^ I aTTTTRTT^ Rfifi^fd^T Rit 
wls=h< RTFRTt RTt rIF^M RF 31^ 1^ ^ IdfR ^ W 

r>t 4 ^RTrt ^ rIch rf 1r>rt rttrrt i 

8. ^ 3ITRRT RTRfRRT 'FtFR 3TR^ RTFRlif Rit TO ^ ^ 
^ %R TO ^ RIF 7^ 7>RR FRT <dl<Hl/+HlVH/^RI RRR ^ 
TOT "4 c*^ci R>7 TTR)^ I RitTO iRsFt gTO "4* ^nin^ri Rit RT 
7TR)Ft ^ RT yi5«t>l 3TFTR ^ oiTJjrl Rit RTT TTRicft ^ I HiHct 
■^' TOT RfFgiFRt' RF afTcTFR RfF^fF Rit 1^ 1 f% ^ RTR RRTRt 
^ Ft, tRi RT RTRfRRT ^StFTT Rit RTFRi ?T7T ^ RfcTRiFT 7T% itf 
Pi4h 1Mr TO%F TTrfTOT FtRT I 

9. RfFgWRitFTT?m,TO%F^FTRTOf RtFTT^^^,FRT 
RTO^/RiR%R/^ RRT^‘ ^ RTFRif ^ gRFTF RTF RiT^ Rit 
Rf 4-3PFT^, ^ RT RTRt^ ^stFR IT7T RTFRi ^ 7TT«T Rit Rf 
TTFRIf argTTR '^RK R>t TOTTnt I RF dcxito'flR % Rit^ 
aro FITRF, ^ f^RRiTR FTTRF Rit ■^‘ 7TlfR<F R^‘ fFiRT 
TORT RTIfR RT RTFRif ^ *=it^ TO*t IrIRT TORT TO%^ I 

V. "IfRif altr RTRfRRi ^tcT^‘ Rit RTTcftR fT^T^ ^ (^) 
^ 7TRR-7TRR R7 TOft R^ 'RtTOTT '% FFF TTTOHdf TF^RF 
7J^ fRRtfTF 7TRR TftRT afRrfF ^ Rit RT^F RiTRt iPf\ I 

VI. TOT7 ^?Tlt^ 1% iro TTRtro ^ 3TRtR t af|7 

F^gTTR, TO Rt aTTTORRIFT #Tt, RtRRT Rit TWtfRF f^ TOT^RT I 







fqPT i-'grg^ 1] 
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MINISrrRY OF FINANCE 
(Department of Economic Aflairs) 
(BUDGET DIVISION) 

NOUFKATKWV 
New Delhi, the 4th January, 2008 

Auction for Sale (Re>is$ue) of *7.99 per cent 
Govemmait Stock, 2017’ 

F. No. 4(5)rW&M^007.—Government of India 
hereby notifies sale (reissue) of‘7.99 per cent Government 
Stock, 2017’ (hereinafta- called ‘the Stock’) for an aggregate 
amount of Rs. 6,000 crore (nominal). The sale will be subject 
to the terms and conditions spelt out in this notification 
(called ‘Specific Notification’) as also the terms and 
conditions specified in the General Notification F. No. 4 
(9)-W&M^000, dated May 6,2002 issued by Government 
of India as amended from time to time. 

2. Method of Issue.—^The Stock will be sold throu^ 
Reserve Bank of India, Mumbai Office, Fort, Mumbai- 
400 001 in the manner as prescribed in paragrs^ih 5.1 of the 
General Notification F No.4 (9)-W&M/2000, dated May 
6,2002 by a price based auction using multiple price auc¬ 
tion method. 

3. Allotment to Non-competitive Bidders.—^The 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and insti¬ 
tutions as per the enclosed Scheme for Non-competitive 
Bidding Facility in the Auctions of Government Securities 
(Annex). 

4. Place and date of auction.—^The auction will be 
conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on January U,20(J8. The application form 
duly filled in with the bids should be submitted to the 
aforesaid office on January 11,2008, by 12.30 P.M. 

5. When Issued Trading.—The stock will be 
eligible for “When Issued” trading in accordance with 
the guidelines issued by the Reserve Bank of India in its 
circular No. RBI/2006-07/178 dated November 16,2006. 

6 . Tenure.—The Stock will be of ten-year tenure 
commencing from July 9,2007. The stock will be repaid at 
par on July 9,2017. 

7. Date of issue and payment for the Stock.—^The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai office on January 
11, 2008. The payment by successful bidders will be on 
January 14,2008 i.e., the date of re-issue. The payment for 
the Stock will include accrued interest on the nominal value 
of the Stock allotted in the auction from the Hate of last 
coupon payment i.e. January 9.2008 to January 13.2008. 

8 . Interest—Interest at the rate of 7.99 per cent 
per annum will accrue on the nominal value of the Stock 
from the date of last coupon payment and will be paid half 
yearly on July 9 and January 9. 

By Order of the President of India 
L.M.VAS,Jt.Secy. 


AbflSEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

1. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on "non-competitive’* 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

IL Eligibility: Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following: 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks(RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

IIL Coverage: Subjectto the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

rv. Other Operational Guidelines: 1. It will not be 
mandatory for the retail investor to maintain a Constituent 
Subsidiaiy General Ledger (CSGL) account with the bank 
or PD through whom they wish to participate. However, an 
investor can make only a single bid under this scheme. An 
undertaking to the effect that the investor is making only a 
single bid will have to be obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit application- 
wise bids through NDS. The firm orders received from 
others (Le. non-constituents) may be submitted in physical 
application forms to the PDO. The physical application 
may be a single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. Name 
and amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment 
to the bank or PD will be at the weighted average rate of 
yield^rice that will emerge in the auction on the basis of 
the competitive bidding. The securities will be issued to 
the bank or PD against payment on the date of issue 
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irrespective of whether the bank or PD has received 
payment from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, it 
will be the responsibility of the bank or PD to appropriately 
allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to competitive 
portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by them. The 
facility for affording credit to the main SGL account is for 
the sole purpose of servicing investors who are not their 
constituents. Therefore, the bank or PD would have to 
indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical form 
from the main SGL account is permissible at the instance of 
the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in extraordinary 
circumstances, the transfer of securities to the clients shall be 
completed within five working days from the date of issue, 

8. The bank or PD can recover upto six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be 
built into the sale price or recovered separately from the 
clients. In case the transfer of securities is effected 
subsequent to the issue date of the security, the 
consideration amount payable by the client to the bank or 
PD would also include accrued interest from the date of 
issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest wherever 
applicable and brokerage/commission/service charges may 
be worked out by the bank or PD as per agreement with the 
client. It may be noted that no other costs such as funding 
costs should be built into the price or recovered from the 
client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

wfnr) 

M 4 2008 

‘8.33 UPdVld 2036’ ^ 

4,000 (dlPHHd) ^ ^ ^ 


* 8.33 yfdVid TR'fTtt 2036' 'qiFT 

rpv, t) t I ^ 

^ TTRRT 3TptqiEp=[T T^. Tf. 4(9)-^^'^ WOOO, 
6 2002 ^ I 

2. frnfp ^ ^ PRtfrq 

■^-400001 ^ PT^ P 
R-W 6 pf, 2002 PIPFI 4(9) - 

W2000 '^^5.1 ^ ^Rprppp 

PtcT p) f P TP PiT PPPr 3PPTf^ ^RT pfr 

i 

3. aipfpPTlff c4lHldMI37t‘ pjt 3TT^^P.-PTPPfr 

pfp'rRpf pRft ^ p^t ■gfpPi Ptt 

Ppnp "^pflP ( 3T3PR fpptt P?1 3TRRjfpp P% 

5 Pfh^Tct PP^ pq -pr^BRl IPfpt PIP sfk pn 

"fpiPT ■pipPT I 

4. -^TlPt PP WP PTTlW.-PF %TTPt PTpfrp 

R.—4 ^ PPPfdP, PP^, ^--400001 11 ^PPPP, 

2008 Pi PPlPdP pfl ^mpfl I pfrdpf P%P fpfppp^ pp 

11 2008 P^f 3TPPPP 12.30 PPt PP^ 

piTPtcT<^ p PT^P PP Rp pR ^ptRp I 

5. PtdfMd PiTftPTT.-PF P2TP7 PTPTtP R3 t 4 tp^ 
^ pRqp P. 3m^3TR/2006-07/l 78 Rpfpt 16 PpfP7. 
2006 ^ 3fpffp ^ Rpir-t^R#' ^ 3T5PR ’p^p Rdfod’ 
PPTiPR Rip PTP ?luil 

6. 3Tpftr,-7 2006 "fr PRTP PF pfp pd pd 

^Rrp^ IT^pfr PTPPt-^IpPPfl 7 2036 pd 

ppppp PT PP PTPPT I 

7. fpdp pfr prffrp" Rip ^PdTP.—pRnpt 

PP pfrPfTP PRptP r<'i4 PP) ■gTP 3TPd P>R, "5^^ piTPTeTP P 
11 PpTpfl, 2008 pd PpffrP IPiPTPnpPT ! PPiPI pRfRTPT3jf ^ 
^ppH 14 pppfr, 2008 Pipfp piRdn Pit PT^ pd fppn 

I TPfpI ^ IRp 'qPPIP'd HldlMl df PPpRp ^47 
PtfPTd •ppp P7 pffpp PjPP P?t PT^ aipR 7 RpWL 
200? ^ 13 PTPpfr. 2008 PP7 d^Rld PTlfPd pW I 

8. sgrtp.-^ fpfrpp ^JPPH pfr PT^ ■fr ^ 

PlfPP^ 8.33 PfPW Pf^ pfr PT ^ ^PR PPf^ 

im psP TTPTP 3 T«|-PTRpT 3TTPR P7 7 PP P«1T 7 
RpR? PP TPTPT '410.01 1 

PTTP TT^Pfp PlR^ fr 
PpT, PTT. PIP, P^PP Pf^ 
3T3^ 

P^PPft pfrn^ffrqf ^ HtdIM) PlUfdPiyl Pt# 

I, ; PTPTT^ ylcl^Rldi P>t PIPRlfr 3lfr 

?1PP PlfrpT pd ptippgp ^ pit ^ PRP P^PIR pit RniRfd 

urd^rddfpfr t/pRp HldrM'd*“3iyrdWPf” sTTPR-tR pftRrI 
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^Tlf^ ^ 5 5 /^ 3TOf?R^ 

w)+K 'srn^ I Ti^ 3if%rgf^ Tif^ ^ 

33RPf5T?Wt I 

II. ; ’TO TO7R ^ yfd'*^fNf ^ 

%TlWf 3n«?R TTT 

"^Wt Pi*^(Vinan ^fidT ’'JCI : 

1. ■sit TOt^ fr5l4 ^ ^ W M?n (■#1^) 
3T«rai '?T?T^ WTO (T^wftr^) "©mr ■^’ 

arcRT^ : ^4)^ «rN'^ (W3^K^) 3fRW^ 

^ viifMci I 

1 ’ift "at^ d1dw1 ^ (3Tf^ ^ 

■d?T ^ ^ if «iMt w\^ "f; 

3. "sjt -qF "a^ ^ ^ ^ 

^ “Riwr 3Ta^ ^t# '3?37 cW 

3?aTO : ^ (3TR3^R^) TO 

tie'bid ^ aRcfta ■ft^ ^ <2iicii 

a^tr ^T§raT T?a^ t, 3?a^ arofrotif ^ 
■a?^ ^ ■jnga ^ "ara i 

III. cq i Mchd i : 3a^cw ^ “ arato^" 

aro^ "q^ ■qniT, a^aW, fn'ifHd feiaf, ■?T?s?iaif, afro 
w#' aik irota ftspi Ifq? ^ ■ro-'i^’dftF aro ^^ra^ 
^afFFf^j# «ft wikRt 1 

10 , 000 'TO^ (arfeF'^) a|iT'3Tl^^ 10,000 
•wa "iFTsif it^ ^ 3T^ TO frofro ■^ro ^ 11 

IV. 3TO yT^Jiw-iUHch 5 

^ ■3F1 ^ 3TTO ■at^rfro's^, t^R^ 'aiWT ^ wr 

■#aT ■^TF^ ^‘, ^ ara Ti^qr wtto wtto "WTO 
CHh^JET^te) ■QTm fwn arfro^ ^ #n i TOfq, 

Id^TO FH TOta ^ 3?#I ^ TOcIT t I FH 

aqr^rq ^ qt^'i Pi^5fi<ti <^<=101 k,st> «it<rri ^ "W %, a^8?cfT 
ai^afTO 'stm aRT Iro ■sro alk wt ■sto 

3TO?TO^'?taT ! 

2 . 3Ta% ui^ehV 'ar<i "RSf^ srr^ airaR ar 

ir<^ ^ 3T«I^ UmDleh ^tRT ^ "STf^ 

3IT^;?a-^ «JttR^' I 31^ (3T^ 

■#tT-'?nF^)^aiaTaa^3iT^'^araft«Fitrt< <*>i4ilHa 
■if <iiifdf^eh ya^ “if a^ ^Jat ^ t *tiwf^«fi 
ay%^a •yat ■?n^ Fiaa Trf^ ^ 

13iWT-3iHaTnF^*a»r«ffTT'asn‘-aTa aftr 
TTfirat^’^ 31^■% wiamrari 


3 . 3TTO amfH«b <s1d< ait srafTORff ^ ar^^ta 

aaro arddia / <»nad art • 3 a aiafw sftw a^ it^, # 
■afroaf ■at^ ^ ^ snaR ■ar -flwft ■^‘ ara^ snaat 1 

^ -q^ GqH -f^ llpiT ^ aqaai ■aiafTO ■FtR^ ara^ 
aTFajf ■^ garo ■arat aR fro t 'ar ■a^, a5t a^t 
^roa aiai aR^ ^ ar ■arafro ■srr a^t ■afa^jfro ■aid ait 
'»in<<it 1 

4. ■Ria^ '^*, aFT at^ ait ■al^ wTaa af^ 

(sTfa^fad ■of^ ^ 5 ald^id) *5^ sifaar t ■aai^am 3n^ 
■f^ aRjar 1 aiffro 3na3at' ^ ■rtr^ '^, ■aF ^ stto 
TO fro 4 t<ri<t aa ‘Frorfro Ftai % aF ■aiFaif ait 
yla^jW aa "31^ ■Q[oF miw^iT "aft^ ■^ a^^’ 1 

5 . ■^’TO^ ■ 4 ’■aFT ataft ■tif^ ■anfea ■of^ ^ aar Ft, 
aait ait yfn^a^ wr '^* iRar "anw 1 

6. "afa^ ait wata tta^ ^ ^ iRrata^ 
■4' ant 1^ arw 1 aRcfta 1ta4 tar f^ "ar ^ tsp 

3qTO toIto ■st^ ^ awitR^T ■^ai^ 3TTO “^ttiRrat^ 

^ aar ^arf^ ■3a^ frt 1a^ 1 to to 1 1 ■g^ 
4 aar aR^ ait "gtaaT a^arra ■Fa ait 
iim ^ aa t a argf t "sit ■aa^ aro ■q^ t ) ftf: ta? smar 
TOfro ^tR^ ait srafroaf alfdaf ait aaa ■aa^ 
T^rata R ^ ataiaatr^ ^ ■to ai^ 

(3^^ ^ Tw ^ ^ a#n im 1 aia 1a^?iar ^ 

arjfla ■'R ■gsa ■aaatr^^ 131^aR^ifro ?a ait a| 
wtaii4t‘ I 

7 . ^ ^ 3TTO ■qrafro 'stm aa aroifro t 

aF ■JOFar ait ■gfa^'jfTO FWidRd 1 aiamnaT aRRaW 
"ait tsteaR y 15 ait "ait afa’^jfaat aa sfar’a Rnfa ait Rifa ^ 
a/a aa^ ^:a^' ^ ’itar ’ja fro 'mjn 1 

8 . ^ aiaar ■rofro inFaif ait ■aF ^ 

^ ^ I5F ■^ ■aRi ^ ■TO^ TO a^aartz+HlvuMai yw 
^ ■^ "R' aR ■TO^ f I aitaa ■*3^ "R ■?nta 
ait 'sn ^ "ar aiFait "R frtt "R a^ ait 'ai wait'!' 1 
■^ "R ■siFf ■ala’jfaat' aa sttot yfa’jpr ait Rifa 
■^ ar^ a’cn^ ■^, ‘tar "ar ■saafro ^st^r ■ait mro ^ ^ 
■sffro^ ■af^ ■R’ Rnfa tafa ■R ■aafaa TOa -arfaR ^ 1 

9 . "sifmjfM ait waa, FMPad TOa ■sift at ^Ft, 
aar 4 <H i dt / a>HlvH/^a T yaRt' ^ THFait -R ’saro to 
aR^ ait aa^-y«iidt, ^ ar ■snafro 'stRT ^ "inFar ^ w? 
ait ■af ■RFafa ^ ftaR ait "an^ I'aF'Fc^^ata^f^ 
aitf TO TOF, ^ fafaaR’a wm ait tjw ■R* wte a^‘ 
taRTT 'jjhi ■qiftH ar aiFait ■R d^jci a^ n^ai anai ’ariF’^ 1 

V. "tait* sik ■jnafro •skRf ait aRcita fta^ ^ 
(Ifar) ^ ■Raa-wa m afat a^ ■atro ^ tot ^ 
aCaa ■^laar laafRa wr ‘atar '% ftf# ^ ait "jr^f aR^ 

^ I 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 
BUIXjETDIVISION 
NOTinCATION 
New Delhi, the 4th January, 2008 

Auction for Sale (Re-issue) of *8.33 per cent 
Government Stock, 2036’ 

F. No. 4 (5)-W&M/2007 (i).—Government of India 
hereby notifies sale (re-issue) of ‘8.33 per cent Government 
Stock, 2036’ (hereinafter called ‘the Stock’) for an aggregate 
amount of Rs. 4,000 crore (nominal). The sale will be 
subject to the terms and conditions spelt out in this 
notification (called ‘Specific Notification’) as also the terms 
and conditions specified in the General Notification F. No. 
4(9)-W&M/2000, dated May 6,2002 issued by Government 
of India as amended from time to time. 

2. Method of Issue.—The Stock will be sold through 
Reserve Bank of India, Mumbai Office, Fort, 
Mumbai- 400001 in the manner as prescribed in paragraph 
5.1 of the General Notification F. No. 4 (9)-W&M/2000, 
dated May 6,2002 by a price based auction using multiple 
price auction method. 

3. Allotment to Non-competitive Bidders.—The 
Government Stock up to 5 per cent of the notified amount 
of the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of 
Government Securities (Annex). 

4. Place and date of auction.—The auction will be 
conducted by Reserve Bank of India, Mumbai Office, 
Fort, Mumbai-400001 on January 11,2008. The application 
form duly filled in with the bids should be submitted to the 
aforesaid office January 11,2008, by 12.30 P.M. 

5. When Issued Trading.—^The Stock will be eligible 
for “When Issued” trading in accordance with the 
guidelines issued by the Reserve Bank of India in its circular 
No. RBI/2006-07/178 dated November 16,2006. 

6 . Tenure.—The Stock will be of thirty-year tenure 
commencing fi’om June 7,2006, The stock will be repaid at 
par on June 7,2036. 

7. Date of issue and payment for the Stock.—The 
result of the auction shall be displayed by the Reserve 
Bank of India at its Fort, Mumbai office on January 11, 
2008. The payment by successful bidders will be on January 
14, 2008, i.e., the date of re-issue. The payment for the 
Stock will include accrued interest on the nominal value 
of the Stock allotted in the auction from the date of last 
coupon payment, i.e., December 7,2007 to January 13, 
7008 


8. Interest. — Interest at the rate of 8.33 per cent per 
annum will accrue on the nominal value of the Stock from 
the date of last coupon payment and will be paid half 
yearly on June 7 and December 7. 

By Order of the President of India 
L.M.VAS,Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope: With a view to encouraging wider 
participation and retail holding of Government securities 
it is proposed to allow participation on "non-competitive " 
basis in select auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with 
the Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme in 
view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions . Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and current 
account with the Reserve Bank of India shall be eligible to 
submit their non-competitive bids directly. 

III. Coverage : Subject to the conditions 
mentioned above, participation on “non-competitive” 
basis is open to any person including firms, companies, 
corporate bodies, institutions, provident funds, trusts 
and any other entity as may be prescribed by RBI. The 
minimum amount for bidding will be Rs. 10,000 (face value) 
and thereafter in multiples in Rs. 10,000 as hitherto for 
dated stocks. 

IV. Other Operational Guidelines : I. It will not be 
mandatory for the retail investor to maintain a Constituent 
Subsidiary General Ledger (CSGL) account with the bank 
or PD through whom they wish to participate. However, 
an investor can make only a single bid under this scheme. 
An undertaking to the effect that the investor is making 
only a single bid will have to be obtained and kept on 
record by the bank or PD, 

2. Each bank or PD on the basis of firm orders 

received from their constituents may submit 

application-wise bids through NDS. The firm 
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orders received from others (Le. non^constituents) 
may be submitted in phj^cal application forms to 
the PDO. Hie physkid application may be a single 
bid for the aggregate amount of all the customers. 
Particulars of individual customer viz. name and 
amount shall be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average rate 
of yield/price that will emerge in the auction on the 
basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment 
on the date of issue irrespective of whether the 
bank or PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount),/7ro 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued onfy in SGL form by Rfil. 
RBI would credit either the main SGL account or 
the CSGL account of thf bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, die bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 


dieir SGL account and the CSGL account Deliveiy 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank or 
PD as per agreement with the client. It may be noted 
that no other costs such as funding costs should 
be built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from 
time to time within the time fi^me prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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